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THE COLABA LAND & MILL COMPANY LIMITED
(CIN: UT0100MH1880PLCO00039)
Balance Sheet as at March 31st, 2025

Note As at As at
Particulars 31/03/2025 31/03/2024
No.
Rs. Rs.
| EQUITY & LIABILITIES:
1 Shareholders’ Funds:
(a) Share Capital 3 1,03,78,900 1,03,78,%00
{b) Reserves & Surplus 4 2,14,74,036 (18,28,646)
(c) Maney Received Against Share Warrants - &
3,18,52,936 85,50,254
2 Share Application Money Pending Allotment - -
3 Non - Current Liabilities:
(a) Long - Term Borrowings = -
(b} Deferred Tax Liabilities (Net) - =
{c) Other Long Term Liabilities - -
(d) Long Term Provisions 5 17,37,346 15,60,567
17,37,346 15,60,567

£

Current Liabilities:
(a) Short - Term Borrowings [ - 82,41,91

(b) Trade Payables
(1) Total outstanding dues of micro enterprises and

small enterprises: and
{#1) Total outstanding dues of creditors other than

micro enterprises and small enterprises

(c} Other Current Liabilities 7 1,66,59,616 1,62,81,576
(d) Short - Term Provisions 8 43,68,646 4,49,700
2,10,28,262 2,49,73,207
TOTAL EQUITY AND LIABILITY 5,46,18,544 3,50,84,028
Il ASSETS
1 Mon-Current Assets:
(a) Property, Plant and Equipments and Intangible Assets:
(i) Property, Plants and Equipments 9 15,66,654 10,67,841
(b) Non-Current Investments 10 1,15,48,164 1,19,55,351
(c) Deferred Tax Assets (net) - 2
(d) Long-Term Loans & Advances 1 52,07,390 1,00,045
(e} Other Non-Current Assets 12 3,45,31,700 2,15,31,700
5,28,53,908 3,47,54,937
1 Current Assets:
(a) Current Investments - -
(b} Inventories - -
(c) Trade Receivables - .
(d) Cash and Cash Equivalents 13 13,01,920 49,946
(e} Short-term loans and advances 14 1,25,878 1,49,224
(f) Other current assets 15 3,356,838 1,29,921
17,64,636 3,29,091
TOTAL ASSETS 5,46,18,544 3,50,84,028

Summary of significant accounting policies
The accompanying notes form an integral part of these 2
financials statements
As per our report of even date
For M/S. TIBREWAL CHAND & CO. For and on behalf of the Board

Chartered Accountants
R R

Firm Reg. No.: 311047E
Sudarshan V. Loyalka Suresh C. Bandi

Vined H. Chauhan

Partner Managing Director Director
M. No.: 158149 (Din: 00016533) (Din: 00516274)
Place: Mumbai

Date: 18/08/2025 e
UDIN: 25158149BMJRDV3104




THE COLABA LAND & MILL COMPANY LIMITED
(CIN: U70100MH1880PLC000039)
Statement of Profit and Loss for the year ended March 31st, 2025

Particulars

Note
No.

Rs.
2024-25

Rs.
2023-24

Revenue:
| Revenue from Operations (Grossj:
Sale of products
Sale of Services
Il Other Income
Il Total Revenue (I + I}

IV Expenses:
Cost of Materials Consumed

Purchase of Traded Goods

Changes in inventories of Finished Goods, Work-in-Progress

and Stock-in-Trade
Employee Benefit Expenses
Finance Cost

Depreciation & Amortisation
Other Expenses

Total Expenses

Profit/(Loss) Before exceptional, extraordinary items
and Tax (llI-1V)
VI Exceptional ltems

Vi

VIl Extraordinary Items

IX Profit/(Loss) Before Tax (VII-VIIl)

X Tax Expense:

1. Current Tax

1. Deferred Tax

3. Earlier Years Taxes

Profit/(Loss) after tax for the period from Continuing
Xl Operations (IX-X)

X1l Profit/(Loss) from discontinuing Operations
Xl Tax Expense of discontinuing Operations

i Xin

XV Net Profit/(Loss) for the year (XI+XIV)

XV

Earnings per Equity Share:
Basic

Diluted

Par Value (Rs.)

Summary of significant accounting policies
The accompanying notes form an integral part of these
financials statements

Profit/(Loss) Before extraordinary items and Tax (V-VI)

Profit/(Loss) from Discontinuing Operations after Tax (XII-

16
17

18
19

20

1,03,586
3,74,44,531

1,03,586
27,22,028

3,75,48,117

28,125,613

62,40,980
8,77,129
1,32,055

30,79,393

57,00,089
5,57,699
86,459
40,43,393

1,03,29,557

1,03,87,640

2,72,18,560

2,72,18,560

2,72,18,560

39,15,877

2,33,02,683

2,33,02,683

22.45
22.45
10

(75,62,026)

(75,62,026)

(75,62,026)

(75,62,026)

(75,62,026)

(7.29)
(7.29)
10

As per our report of even date
For M/S. TIBREWAL CHAND & CO.
Chartered Accountants
Firm Reg. No.: 311047E

Vinod H. Chauhan
Partner

M. No.: 158149
Place: Mumbai
Date: 1B8/08/2025
UDIN:25158149BMJRDV3104

-

For and on behalf of the Board

Suhéﬂ&\z_ﬁ_,

Sudarshan V. Loyalka
Managing Director
(Din: 00016533)

< C_"(A_G\.WL'

Suresh C. Bandi

Director

(Din: 00516274)




THE COLABA LAND & MILL COMPANY LIMITED
(CIN: U70100MH 1880PLCO00039)

Cash Flow 5t 1t For The Year Ended March 31st, 2025
2024 - 2025 2023 - 2024
Particulars Rs.) ®s.)

A Cash flow from Operating activities:

Met Profit/(Loss) Before Tax 2,72,18,560 (75,62,026)

Adjustments for:

Depreciation 1,32,055 86,459

Finance Cost 8,77,129 5,57,699

Interest Income (22,45,906) (25,08,008)

Profit on sale of Fixed Assets - (12,36,722) (2,14,020) (20,77,870)

Operating profit before Working Capital Changes 2,59,81,838 {96,39,896)

Working Capital Changes:

(Increase) / Decrease in Loans and advances (49,84,000) 45,918

(Increase) / Decrease in Other Currents Assets (2,06,917) 5,162

(increase) / Decrease in Other Non Currents Assets (1,30,00,000) -

Increase / (Decrease) in Sundry creditors & provisions 44,731,765 (1,37,17,152) 1,23,328 1,74,508

Cash Generated from Operations 1,22,64,686 (94,65,388)

Income Tax (39,15,877) -

Earlier Years Tax Refunds - -

Net Cash Flow from Operating activities - | 83,48,809 (94,65,388)
B Cash Flow for Investing Activities:

Purchase of Fixed Assets (6,30,868)

Sale of Non Current Investments 4,07,187 -

Sale of Fixed Assets - 6,50,000

Interest received 22,45,906 20,22,225 25,08,008 31,58,008

Cash Flow after Investing activities - lll = (I + I} 1,03,71,034 (63,07,381)
€ Cash Flow from Financing activities:

Increase / (Decrease) in Short Term Borrowings (82,41,931) 61,123,106

Issue of Paid up Equity Share Capital - -

Finance Cost (8,77,129) (5,57,699)

Net Cash flow from Financing activities - IV (91,19,060) 55,65,407

Met increase/(decrease) in Cash and Cash equivalents (A+B+C) 12,51,974 (7,41,974)

Opening Cash and Cash equivalents 49,946 7,91,%21

Closing Cash and Cash equivalents 13,01,920 49,946

Components of Cash & Cash equivalents:

Cash Balances 24,471 39,870

Balances with Banks 12,77,449 10,076

13,01,920 49,946

Summary of significant accounting policies
The accompanying notes form an integral part of these financials
statements

As per our report of even date
For M/S. TIBREWAL CHAND & CO,
Chartered Accountants
Firm Reg. No.: 311047E

Vinod H. Chauhan
Partner

M. No.: 158149
Place: Mumbai
Date: 18/08/2025

UDIN: 25158149BMJRDV3104
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For and on behalf of the Board of Directors
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Sudarshan

Managing Director
(Din: 00016533)
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V. Loyalka Suresh C. Bandi

Director
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THE COLABA LAND & MILL COMPANY LIMITED
(CIN: U70100MH1880PLCO00039)
Notes on Financial Statements for the Year ended March 31st, 2025

3 SHARE CAPITAL:

As at 31-Mar-15 As at 31-Mar-24

Humber Rs. Number Rs.
Face Value 10 10
Class of Shares Equity Share Equity Share
Authorised Capital 16,00,000 1,60,00,000 16,00,000 1,60,00,000
Issued, Subscribed And Pald up Capital 10,37,890 _ 1,03,78,900 10,37 890 1,03,78,%00
PER BALANCE SHEET 1,03,78,900 1,03,78,900

Disclosures:
& Reconciliation of number of shares:

Particulars Number Rs. Number Rs.

Shares outstanding at the beginning of the year 10,37,890 1,03,78,900 10,37,78,500 1,03,78,900

Shares Issued during the year

Shares ouuundins at the end of the year

10,37,890 _ 1,03,78,900 _ #########4__1,03,78,900

b Terms/rights amcg%g to ﬂ&lﬂ s?m:
& Compary has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares 1s entitled to one vote per
share. In the event of liquidation of the Company, the holders of equity shares will be entitiled to recetvd remaining assets of the Company, after

distribution of all preferential
number of equity shares held by the shareholders.

, no such p

c Details of Shareholding in excess of 5%:

jal amounts exists currently. The distribution will be in propartion to the

As at 31-Mar-25 As at 31-Mar-24
Sr. Mumber of Number of
No. Nama of Sharehekder shares held * shares held %
1 Sudarshan V. Loyalka 9,55,147 92.03 1,75,467 16.91
1 The Ruby Trading Co. Pvt. Ltd. - - 3,41,664 3292
3 Bharat Estate Pvt. Ltd. - = 3,26,960 31,50
4 Magudee Trading & Investment Pvi. Ltd - - 96,592 .31
Total 9,55,147 9,40,683
d Details of Shares held by Promoters and changes In holding during the year:
As at 31-Mar-25 As at 31-Mar-24
% of change
Sr. Number of Number of
No. Mame of Promoters shaces fiald % of holding sharas hatd % of holding dur:::rthe
1 Sudarshan V. Loyalka 9,55,147 92.03 1,75,467 16.91 444,35
1 The Ruby Trading Co. Pvt. Ltd. ] = 3,41,664 32.92 (100.00)
3 Bharat Estate Pvt_ Ltd, - - 3,26,960 31.50 (100.00)
4 Magudee Trading & Investment Pvt. Ltd - - 96,592 9.31 (100.00)
5 Sushil Trading Co. Pvt. Ltd. - g 14,464 1.39 (100.00)
Total 9,55,147 9,55,147
4  RESERVES & SURPLUS:
{a) Capital Reserve 3,36,329 1,36,329
(b) Profit & Loss Afc:
Balance as per last Balance Sheet (21,64,975) 53,597,051
Add/(Less)! Profit/(Loss) for the year 2,33,02,683  2,11,37,707 (75,62,026)  (21,64,975)
PER BALANCE SHEET 2,14,74,036 (18,28,6486)
5 LONG-TERM PROVISIONS:
Provision for Em Benefits:
Gratulty 17,37,346 15,60,567
PER BALANCE SHEET 17,37,346 15,60,567
& SHORT-TERM BORROWINGS:
Secured:
Loans Repayable on Demand
Bank Overdraft - The Ratnakar Bank Ltd. - 82,41,931
PER BALANCE SHEET - 82,41,931

7 OTHER CURRENT LIABILITIES:
Advances, Payments and Deposits
Statutory Dues Including Tax Deducted at Source
Other Liabilities
Salary Payable
PER BALANCE SHEET

8 SHORT-TERM PROVISIONS:
Provision for Empl Benefits:
Leave Encashment Payable
Provision for Income Tax
PER BALANCE SHEET

1,57,03,160
1,17,830
4,56,181
3,82,445

1,66,59,616

4,512,769
39,15,877

43,68,646

1,57,03,160
1,41,560
4,36,856

_1,62,81,576




Mates on Financlal Statements for the Year ended March 31st, 2025

10 NON-CURRENT INVESTMENTS:
Investment in Property:
Land at Surai, Alibaug
Trade Investments:
Investment in Associate Company;
Unguoted Equity Shares - Vasant Investment Corporation Ltd, -
18,875 Shares
Other Investments:
Equity Shares:
Quated Shares - Makers Laboratories Ltd. - 9,000 Shares
Unquoted Shares - Ceat Financlal Services Limited - 2,000 Shares
Less: Provision for dir In value of i
Quated Shares - Dalmia Bharat Refractories Ltd, - 1,536 Shares
Quoted Shares - Shrenuj & Co. - 778 Shares
Bonds Investments:
NHAI Bonds
REC Limited Bonds

PER BALANCE SHEET
Note: Refer Note “s™ for Market Value

11  LONG-TERM LOANS AND ADVANCES:
Prepaid Taxes
PER BALANCE SHEET

12 OTHER NON-CURRENT ASSETS:
Long Term Depaosits with Banks
Deposits
PER BALANCE SHEET

13 CASH AND CASH EQUIVALENTS:
Cash Balances
Balance with bank:
HDFC Bank Ltd, - Current A/c.
Punjab NationL Bank - Current Afc,
The Ratnakar Bank Limited - Overdraft A/c.
Fixed Deposits Banks
PER BALANCE SHEET

14 SHORT TERM LOAN & ADVANCES:
Prepaid Expenses
Other Advances
PER BALANCE SHEET

15 OTHER CURRENT ASSETS:
Interest Receivable on Fixed Deposits
Interest Receivable on Bonds
PER BALANCE SHEET

16 REVENUE FROM OPERATION:
Lease Rent Income
PER STATEMENT OF PROFIT & LOSS

17 OTHER INCOME:
Interest on;
Fixed Deposits
Bonds
Incame Tax Refund
Profit on Sale of Depreciable Asset
Long Term Capital Gain on Sales of Shares
PER STATEMENT OF PROFIT & LOSS

18 EMPLOYEE BEMEFITS EXPENSES:
Salaries, Bonus, Perguisites etc.
Directors Remuneration
Other Benefits - Director
staff Welfare Expenses
PER STATEMENT OF PROFIT & LOSS

19 FINANCE COST:
interest on Bank Overdraft
PER STATEMENT OF PROFIT & LOSS

20 OTHER EXPENSES:
Bank Charges
Audit Fees
Rates & Taxes
Commission Expenses
Professional & Legal Charges
Electricity Expenses
Office Expenses
Printing & Stationery

52,07,390

8,78,050 6,44,310
- 8,95,125
4,15,916 4,15,916
1,10,319 1,10,319
1,10,319 - 1,10,319
2,53,747
451
25,00,000 25,00,000
75,00,000  1,00,00,000 75,00,000  1,00,00,000
1,15,48,164 1,19,55,351

2,00,045

DI — 100,043
3,40,00,000 2,10,00,000
5,31,700 531,700
—3A5,31,700_ —LI531,700

24,471 39,870

11,04,644 10,076
1,09,920 -
62,885

5 12,77,449 10,076
13,01,920 49,948

3,000 7,584
122,878 141,640

1,25,878

3,51,98,625

3,74,44,531

25,77,974
30,00,000
5,59,551
1,03,455

GZH‘DHND

8,77,129
8,77,129

1,317
2,36,000
48,380
6,63,600
53,825
2,23,711
20,723

1,49,224

2,111,838 4,921

1,25,000 1,25,000

3,36,838 1,29,921

1,03,586 1,03,586

1,03,586 1,03,586
17,39,901 19,99,669
5,00,000 5,00,000

6,005 22,45,906 8,339 15,08,008

= 2,14,020

17,22,028

20,77,000
30,00,000
5,45,688
77,401

!7|00l089

5,57,699

5,57,699

157
3,54,000
48,242
13,000
17,96,976
36,325
2,39,993
38,015




Notes on Financial Statements for the Year ended March 31st, 2025

Repair & Maintenance:

Property

Others
Vehicle Expenses
Donation Paid
Rent Paid
Insurance Charges
Telephone & Internet
Advertisement Exps
Postage & Courler
Travelling and Conveyance Charges
Security Charges
Statutory Filing Fees
Miscellaneous Expenses

PER STATEMENT OF PROFIT & LOSS

1,93,697 44,976
12,000 2,05,697 12,000 56,976
1,47,578 81,019
5,00,000 5,00,000
4,06,500 3,69,000
161 181
13,265 5,687
13,406 13,406
2,045 1,902
2,62,612 2,57,75
1,92,000 1,92,000
5,900 9,500
82,673 29,158
30,79,393 40,413,393




08Z'06°G1L 786°L8'L1 94L°T8 109'Z8°¢ £51°8G'FL 190'8L €8 - 9LL'TS 06L'LL'T 8rE'EL ‘T Jeak snowmaig
L8 2901 1ZF'09°91 0Z0'v) ‘T 65798 786°£8'L1 797°8T'LT 000°05'9 " - 797'84'€E 12101
= 6ET'BL'Y 0Z0'¥1L T 6656 ¥99°272'9 6ET 8LV 000°05'9 - - 6£2'89°01 S3NIYBA
L6682 ze'st's - 6¥8°SE €LP'68'T 6LEPS'E - - - 6LE'PSE s12Indwo?)
1969 8EG'OE'F - 0L¥'8E 8Z1T6'E 66¥'S6 Y - = = 66¥'S6‘Y juswdinby a530
ZE9°91 79.'98°¢ = S09°C L51°¥8'E FPOE'E0'Y 4 . - F6EE0Y $24MX14 pue aimuing
o¥Z's 095°66 - - 09566 008°¥0°1 i G - 008'F0°} sBuipiing
(1em punodwod Suipmauy)
L1025'6 - - - - L10°Z5'6 - - - LL0'Z5'6 pueq
(sy) (*sy) (*sy) (*sy) (*sy) (*sy) (*sy) ("sy) (*sy) (*sy)
PTOT'E0°LE | YZOZ'EO'LE | suonsjag Jea) £207°E0°LE | PTOTEO'LE £207°%0°10
suol}a uawjsn SUO|
je sy o3 dn ug 8y} Jog o1dn o1dn g | meeansipy ey e sy SUVINDILYVd
%2079 L3N NOLLYID3¥d3a #2078 55049
sjassy 3|qibue]
Jeaj snolaald
1¥8'£9°01 LZr'09'9L 0Z0°% 1T 65798 786'48°21 79T'8T'LT 000°05°9 : : 79T°8L'EE ek snojaalg
¥59°'99°cL LET'PLEL - SSO‘ZE'L | Z8LTF'TL 168'0F ‘62 - - g98‘0c’9 | £z0'0L’€T 1e30L
P67 L8°E 90L°TS - 90L°2S - 000‘0F‘y - - 000°0F'y - SIPIIYBA
L¥9'Ty 08L6€°¢E : 85kl TTE'st'e LT¥'T8'e - - 801°8C 6LE'PS'E siaindwo)
LSZ¥9°L 800°'F6‘Y - 04¥°€9 8ES'0E'Y 657'85°9 - - 09L°79°} 66¥'S6'Y uawdinb3 2210
LIZ'st £81°88°¢ - bzE 79.'98'¢ PEE'E0'Y - - - F6E'E0' Y S2UNIX14 pUe aimuing
o¥Z's 09566 - - 09566 008°'F0'L - . % 008‘P0°L sBuipying
(1em punodwod Buipnout)
110756 - # - - 1L0'25'6 - - - LL0‘ZS’6 pue
(“sy) (*sy) (*sy) (*sy) (*sy) (*sy) (*sy) (*sy) (*sy) (*sy)
SZOT'€0°LE | SZOZ'EO0'LE | suoudjag leay PZOT' €0 LE | SZOT'E0°LE ¥Z0Z'¥0° 10
je sy o1dn up ayy Jo4 0y dn o01dn suans=d sysenrsnipy i 1e sy SHYINDILYYd
2078 L3N NOLLYID3¥d3a %2078 55049

(6£00002714088 LHWOOLOLN NID)
QILIWIT ANYdWOD TTIW B ONVT YEVI0D 3HL

sjasse a|q|due] -

:sjassy a|qiSueju| pue syuawdinb3 pue Jueld ‘Apadoig g




THE COLABA LAND & MILL COMPANY LIMITED
(CIN: U70100MH1880PLCO00039)
Statement of Significant Accounting policies and Other Explanatory Notes

1 The Company Overview:
The Colaba Land & Mill Company Limited (the ‘Company') is a Unlisted Public Limited Company and has Its registered office at Mumbai. The company is an
Investment Company.

2 Significant Accounting Policies:

Basis of Preparation of Financlal Statements:

The financial statements of the Company have been prep in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014
and the relevant provisions of the Companies Act, 2013 ("the 2013 Act’), as applicable, The financial statements have been prepared on accrual basis under
the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year.

b Use of Estimates:
The preparation of the financial statements In conformity with GAAP requires the management to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to contingent liabilities as at the date of financial statements and reparted amounts of Income and
Expenses during the period. The estimates and assumptions used in the financial statements are based upon the management’s evaluation of the relevant
facts and circumstances as on the date of financial statements. Accounting estimates could change from period to period. Actual results could differ from
those estimates.

© Revenue Recognition;
i} Rent income 1s recognized on a straight line basis over the lease term,
li} Interest Income Is recognised on time proportion basis.
iiiy Dividend income is accounted when the right to receive the same is established,

d  Property, Plant and Equipment and Intangible Assets:
Tangible assets are stated at cost, less accumulated depreciation and impairment, if any, Direct costs are capitalized till the assets are ready for use and
include financing costs relating te any barrowing attributable to the acquisition of qualifying fixed assets. Capital work in progress and Intangible assets in
progress comprises the cost of fixed assets that are not yet ready for their Intended use at the reporting date,

Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost less accumulated amortization and impairment,

Land is measured at cost. The company has opted for the cost model as provided In Accounting Standard (AS) 10 on Property, Plan and Equipment.

L] latio: n/ impairment:
Depreciation on Property, Plant and Equipment Is provided on the useful lives of the assets in the manner prescribed in Schedule Il of Companies Act, 2013,
Depreciation for asset purchased/sold during a perfod fs proportionately charged. Intanglble Asset are amortized over their respective individual estimated
useful lives on a written down value method, commencing from the date the asset is available to the company for its use.

Impairment of assets is ascertained at each balance sheet date In respect of the Company's Fixed assets. An impa loss 1s recogs
carrying amount of an asset exceeds Its rec ble amount, The rec ble amount is the greater of the net selling price and value in use, the estimated
future cash flows are discounted to their present value based on an appropriate discount factor.

f Investments:
Investments that are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are
classified as current investments. All other investments are classified as non-current investments. Current investments are carried at lower of cost and fair
value determined on individual investment basis.
Non-current investments are carried at cost, However, diminution in value is provided to recognize a decline, other than temporary, in the value of the
investments.

g Retirement Benefits:
Liability for gratuity payable to employees on retirement has been provided for based on the number of completed years of service and current salary.
Encashable leave is provided on the basis of unused leave and is paid to the employee each year,
Gratuity expenses is recognized as an expense at the undiscounted amount in the Statement of Profit and Loss of the year for the completed year of
services.,

h Taxation:
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax rates and the provisions of
the Income Tax Act, 1961 and other applicable tax laws.
Deferred Tax 1s recognised on timing differences being the difference between taxable income and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods,

The realisation of the deferred tax assets is dependent on the generation of sufficient future taxable income during the periods In which the timing
differences are recovered or settled. In the absence of virtual certainty that sufficient future taxable income will be available against which the deferred
tax assets can be realised, on a prudent and conservative basis, the same has not been recognised in the accounts. There Is a business loss during the year.

Particulars 2024-25 2023-24
Provision for Gratuity 1,76,779 1,99, 490
Provision for Leave Encashment 4,52,769 4,49,700
Difference between WDV as per Income Tax and 7.%6,37% 4,65,974
Books.
Business |osses carried forward (3,68,00,811) (3,85,37,547)

Deferred Tax Asset (3,53,74,884) (3,74,22 383)




Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profits after tax is adjusted for the effects of transactions of a non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, investing and financing activities of the
Company are segregated.

Cash and Cash Equivalent:
Cash and cash equivalents in the Balance Sheet comprise cash at bank, cheques on hand, cash In hand, fixed assets and short term investments with an

onginal maturity of three months or less.

Earnings Per Share:

The earnings considerad in ascertaining the Company's earnings per share comprise the net profit after tax and include the post-tax effect of any extra-
ordinary items. The number of shares used in computing basic earnings per share, is the weighted average number of shares outstanding during the period.
The number of shares used in computing diluted earnings per share comprises the shares considered for deriving basic earnings per share and also number of
equity shares that could have been issued on the conversion of all dilutive potential equity shares,

Provisions, Contingent liabilities and Contingent Assets:
A provision 15 reg 4 when the Company has a present obligation as a result of past event and fts probable that an outflow of resources will be required

to settle the obligation, in respect of which reliable estimate can be made. The provisions (excluding retirement benefits) are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date
and adjusted to reflect current best estimates, Contingent liabilities are not recognized in the financial statements but disclosed in Notes to Accounts. A
contingent asset is neither recagnized nor disclosed in the financial statements.

Capital and other Commitments:
The Company’s property at Colaba (Plot no. 649) had been acquirad by the Municipal Corporation of Greater Mumbal, for which the Specfal Land Acquisition

Officer had fixed the compensation at Rs. 535 lakhs. The Municipal Corporation of Greater Mumbal had filed a petition in the High Court of Judicature at
Mumbaf contesting the compensation awarded by the Special Land Acquisition Officer (SLAQ). The entire compensation of Rs. 535 lakhs was deposited by the
Municipal Corporation of Greater Mumbal in the Court and the Company was permitted to withdraw Rs. 157 lakhs from the same. The Company has furnished
an undertaking to the Court that the said amount will be brought back if so directed by the Court at the hearing of the petition. The compensation so
received has been shown as ‘Advance payments and Deposits’ under Current Liabilities.

The said Writ Petition of the BMC challenging the sald award was finally heard by the Division Bench and an order was passed in September 2005 wherein
whilst disposing of the said petition, the Hon'ble Division Bench has remanded the said matter back to the Special Land Acquisition Officer with directions to
ascertain the market value in accordance with the provision of law and also permitting bath the parties to lead whatever evidence they want to lead In
support of their rival contention. The Hon'ble Division Bench has also stated that with regards to the amount that has been deposited in the Court and
invested, the same has to be continued to be invested till disposal of proceedings before Land Acquisition Officer, and the amount which has been collected
by the Company, shall also be subject to the final decision in the land acquisition proceedings. The Special Land acquisition office has served a notice on the
Company to present it's case on front of Speclal Land acquisition officer. In the interregnum the Land Acquisition Act has been repealed and Right to Fair
Compensation Act has been enacted. Accordingly, the Company has filed a Writ Petition in the Hon'ble High Court reiterating the said facts and for direction
that the 5LAO to consider the provisions of new Act whilst passing the Award,

In respect of Writ Petition No.1902 of 2017, Hon'ble High Court on 06,11.2019, gave directions and orders to 5p. Land Acguisition Officer to ascertain market
value within six months i.e. by 06.05.2020, The Authority has failed to comply as per orders of the High Court. Special Land Acquisition Officer has also
failed to take cognizance of Hon'ble High Court direction that - “No further Extension of period shall be sought."” The matter is now pending for orders with
SLAO.

Disclosure as required Accounting Standard - AS 17 * k! Institute of Chartered Accountants of India:
The entire operations of the Company relate to only one segment. As such, there is no separate reportable segment under Accounting Standard-A5 17 on

Disclosure as required by Accounting Standard - AS 18 "Related Parties”, issued by the Institute of Chartered Accountants of India:

I. Relationships Country
A.  Entities where control exists:
Sharehalders:
The Ruby Trading Co. Pvt. Ltd. Company India
Bharat Estate Pvt. Ltd. Company India
Sudarshan V. Loyalka Individual Indfa
Magudee Trading & Pvt. Ltd. Company India
Suresh C. Bandi Individual India
B. Key Management Personnel:
Sudarshan V. Loyalka Managing Director India
Suresh C. Bandi Director India
Jagdish Joshi Director India
Uddhav 5. Kamble Director India
C. Other Related Parties (Entities in which Directors or their have sigr infl )
Sushil Trading Company Ltd. Company India
k Trading & | Co. Pvt. Ltd Company India
Vijayco Partnership Firm India

D. Associates
Vasant Investment Corparation Lid, Company India




Il. Transactions

Sr. Particulars With entities where control exists ‘With Key Management
No. (A) F 13 B,
2024-25 2023-24 2024-25 2023-24
1 | Vasant Investment Corporation Ltd. - Loans &
Advances
Opening Balance - *
Transaction during the year:
Receipt during the year 7,861,198 5,000 = =
Payment during the year 7,81,198 5,000 -
Closing Balance (Dr} : : *
1 | Vijayco - Rent Deposit
Opening Balance 5,00,000 5,00,000 - -
Transaction during the year;
Receipt during the year - -
Payment during the year - 5 =2 =
Closing Balance (Dr) 5,00,000 5,00,000 - -
3 | Vijayco
Transaction during the year:
Rent Expense 4,06,500 3,69,000 ¥ -
4 | Sudarshan V. Loyalka
Transaction during the year:
Remuneration 30,00,000 30,00,000
Leave Encashment 3,75,000 3,75,000
Medical Allowance - 40,320 26,457
Gratuity - 1,44,231 1,44,231
- - 35,59,551 35,45,688
5 | Sudarshan V. Loyalka - Reimbursemant of
Expenses
Opening Balance o 3 H 157,649)
Transaction during the year:
Recelpt during the year - - 1,44 881 -
Payment during the year - - 1,44,881 57,649
Closing Balance {Cr) - - - -
p Disclosure as required by Accounting Standard - AS 20 “Earning Per Share", issued by the Institute of Chartered Accountants of India:
The earning per share fs calculated by dividing the profit after tax by weighted average number of shares outstanding for basic & diluted EPS
Particulars 2024-25 2023-24
Profit after tax Rs. 2,33,02,683 (75,62,026)
Equity Shares Outstanding {Nos)
- Dpening 10,37,890 10,37,890
- Issued during the year - :
- Closing 10,37,890 10,37,890
Weighted Average no. of shares outstanding (Nos.) - Basic 10,37,890 10,37,890
‘Weighted Average no. of shares outstanding (Mos,) - Diluted 10,37,8%0 10,37,890
Nominal value of equity share {Rs, ) 10 10
Earnings per share (Rs.)
- Basic 22.45 (7.29)
- Diluted 11.45 {7.29)
q Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure,
r Financial Ratios:
Reasons
kg Ratio o march 31,2025 MU g varation (1 variance s
25%
Due to increase
in current
i Current assets and
i Current Ratio Current assets Liabitities 0.08 0.m 536.81% dheraaceis
current
liabilities.
il Debt-Equity ratio Long Term Debt Equity Not applicable
EBITDA Debt Service
i Debt Service Coverage Ratio (Excluding (Principal « Not Applicable
Interest on CC) Instalment)
Due to increase
fn Net Profit
Net Profit after  Shareholder's and
v Return on Equity Ratio Taxes fund 73.16% <B8, 44% 182.72% Siarakplding
Funds in the

current vear.




y Revenue from Average Nat Applicabl
v Inventory Turnover Ratio operation Irwentony pplicable
Revenue from  Average Trade N
t Applicabi
vi  Trade Receivables Turnover Ratio oparation Recatvables ot Applicabie
vii Trade Payables Turnover Ratio Purchases "“"':“’ Trage Mot Applicable
ayables
Revenue from Average _ 0.01 0.00% .
wiii Net Capital Turnover Ratio aperation Working Capital 0.0 0.0 . Mot Applicable
Due to increase
in Net Profit
i Net Profit after  Revenue from because of
1x  Met Profit Ratio Taxes operation 12496.04% -7300.24% 40B.15% Capital Gains in
the current
year.
Capital
S:aml I‘n‘:ldef ) Due to increase
% Return On Capital Employed EBIT {r Sl i 86.20% 81.92% 207.67% i EBIT in the
und + Lang
Current Year,
term
Borrowings)
Due to
Income Eott of decrease in
%1 Return On Investment Generated from 4.95% B.06% 38.63% investment
Investment
Investment during the
year.
As per our report of even date
For WS, TIBREWAL CHAND & CO, For and on behalf of the Board
Chartered Accountants
Firm Reg. No.: 311047E Lf_
= £ Wi g ante (it
W P 5 el
= Sudarshan V. Loyalka Suresh C. Bandi

Vinod H. Chauhan

Partner

M. No.: 158149

Place: Mumbai

Date 18/08/2025

UDIN: 25158149BMJRDV3104

Managing Director Director
(Din: 00016533)

(Din: 00516274)
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